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PRESS RELEASE
Milan, March 14, 2018

REVENUES AT RECORD LEVELS, EXCEEDING €231 MILLION A ND CLOSE TO €250 MILLION IN
TOTAL

STRONG GROWTH IN OPERATING RESULTS AND EBITDA JUST SLIGHTLY BELOW €50 MILLION

NET FINANCIAL POSITION SIGNIFICANTLY IMPROVED TO -€ 17.7 MILLION

e Consolidated revenues equal to €231.1 million, upyl22.2% compared to €189 million in FY 2016

e Total revenues of the Group equal to €244.9 millignup by 23.5% compared to €198.4 million in FY
2016

» Consolidated EBITDA equal to €50 million (21.6% ofrevenues), significantly increased (+40.9%)
compared to €35.5 million (18.8% of revenues) in F2016

* Net financial position significantly improved to -€17.7 million compared to -€33.8 million as at
December 31, 2016, thanks to the strong operatingigh flow generation

e Consolidated net income penalized by the write-offequal to €10.8 million) of deferred tax assets dhe
Parent Company

e Consolidated net income equal to €13.9 million, luexcluding the above mentioned write-off, net
income equal to €24.6 million (+75.6% compared toX million in FY 2016)

» Proposed a dividend of €0.700th per ordinary share and per savings share

» Consolidated revenues in the first two months of 28 equal to €39.7 million, up by 14.2% compared to
2017, despite the depreciation of the US dollar; ganic growth equal to +28.1%

The Board of Directors of SAES Getters S.p.A., gegll today in Lainate (M), approved the ConsoédaEinancial
Statements and the Draft of the Financial Statesnefitthe Parent Company SAES Getters S.p.A., thhthe
examined by the Ordinary Shareholders' Meeting enad on April 24, 2018, at 10.30 a.m., in a singlik

The full version of the call of the Ordinary Meaiwill be available in the 1Info system manageddmmputershare
S.p.A. (vww.1linfo.i} and published on the website of the Companwy.saesgetters.com/investor-relations/area-
investors/shareholders-meetjngithin today.

On March 15, 2018 an extract of the same callléglpublished in a national financial newspaper.

“2017 was a record year in terms of consolidatéelssén which the Group achieved a goal that trepdeisis began in
2009 had pushed away, to the point of making itreeeattainable. Furthermore, total revenues almemthed €250
million”- Eng. Massimo della Portag Presidentof SAES Getters S.p.Asaid. - “Such record in revenues was reached
thanks to the strong recovery of the traditionat®es, as well as to the continuous growth of tir@vative ones, and
turned out into excellent economic and financialutes, with an EBITDA slightly below €50 million. hB strong
operating cash-flow generation, together with aiced level of indebtedness, will secure the Gréwpserenity needed
to make all the investments necessary to supmogrdwth, being that our main objective today. beginning of 2018
confirmed the favorable market conditions as inghevious year and we expect that the Group wiliticwe to grow,
despite the weakening of the dollar towards theeur

In 2017 the SAE8Group achievedonsolidated net revenuesqual to €231.1 million, up by 22.2% compared18%
million achieved in 2016. Thexchange rate effectvas slightly negative (-2.1%) and equal to +3.1%4jnly related to
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the depreciation of US dollar against the eurohim $econd half of the year. The acquisition of Meizo S.p.A.,
occurred in the fourth quarter of 2016, generatiditeonal sales equal to €9.8 million (the increaseevenues related
to the change of the scope of consolidation waslemgut+5.2%). With the same exchange rates andadahee scope of
consolidation, theorganic growth was equal to +19.1%, mainly driven by the gasfation sector, by the new
productions in the electronic devices businessyadksas by the sector of Nitinol for medical desce

All the Business Units recorded an improvementnkisato the increase both in some traditional sectas well as in
some more innovative ones recently introduced.

The Industrial Applications Business Unit was mainly driven by the gas purification sectingénic growth equal to
+39.6%), favored by the investments in new semiootats fabs in China, aiming at providing the courwith an
autonomous manufacturing capacity, in line viitade in China 202®bjectives. Also the Electronic Devices segment
recorded a significant growth (+127.9% with the saarchange rates), mainly thanks to the new addamemluctions
for the Electronic Consumer market in the manufaetuplant of Avezzano.

The increased revenues of tBhape Memory Alloys Business Unitvere driven by the Nitinol for medical devices
segment (+7.9% with the same exchange rates),diegoa growth higher than its reference marketitsao a bigger
market penetration of its offering. Also the indi@tSMA segment showed an organic growth (7.7%nks to the
excellent performance of the automotive applicatjda the recovery of the luxury goods segmenttarttie beginning

of sales of mobile devices applications.

Finally, the consolidation of the newly acquired tifeuoto S.p.A! for the whole 2017 generated an increase in
revenues of th&olutions for Advanced Packaging Business Unéqual to €9.3 million.

Total revenues of the Group were equal to €244.9 million in 2017, up by 23.6&tpared to €198.4 million in the
2016, thanks both to the increase in consolidadedrrues (+22.2%) and to the strong increase isdhes of the joint
venture Actuator Solutions (+45.2%). Also the raves of the joint venture SAES RIAL Vacuum S.r.lcrigased
(+54.2%), although recording a smaller absolutaievgthe share of SAES in the revenues of SAES RVacuum
S.r.l. was equal to €1.2 million in 2017).

The growth of consolidated revenues enabledrtiprovement of the operating indicators in line with the positive
trend of the last years.

Consolidated gross profif was equal to €103.6 million in 2017, compared 86.£€ million in 2016. The significant
growth (+21.7%) was mainly attributable to the @ased revenues, withgross margirt substantially stable (from
45% in the previous year to 44.8% in 2017). All tsiness segments showed an increase in grosqnmasgetheless
the gross margin of the Group remained stable, st of the dilution effect due to the new besi of advanced
packaging, currently characterized by a differemticsure of production costs, compared to thathaf traditional

perimeter of the Group.

Consolidated operating incomeamounted to €40 million in 2017, strongly increhge53.3%) when compared to
€26.1 million in the previous year. In percentagyens, theoperating margin was equal to 17.3%, compared to 13.8%
in 2016. The increase in revenues and the lowedénce of the operating expenses on the revenuas 30.8% to
27.5%) enabled the strong improvement of the opeyatdicators compared to the previous year.

Consolidated EBITDA® was equal to €50 million in 2017 (21.6% of condaled revenues), significantly up (+40.9%)
compared to €33.5 million in 2016 (18.8% of cordaled revenues), mainly driven by the gas purificasector and
by that of Nitinol for medical devices.

Consolidated net incomeamounted to €13.9 million (6% of consolidated reves) in 2017, penalized by the write-off
of deferred tax assets on tax losses carried fahWAISAES Getters S.p.A., following the update lodit estimated
recoverability, given the hypothesis containedchia three-year plan 2018-2020 and attributableg¢dfrent Company.
Excluding this write-off, equal to €10.8 millionhe net income amounted to €24.6 million (10.7% afsolidated
revenues), significantly increased (+75.6%) comgdoea consolidated net income of €14 million ie firevious year
(7.4% of consolidated revenues).

! Please note that, in 2016, Metalvuoto S.p.A. wassolidated from October 10, 2016, the date ofattmuisition of the company by SAES Getters
S.p.A
2 Total revenues of the Group are achieved by irarating with the proportional method, instead & #uity method, the joint ventures of the
Group, namely Actuator Solutions (50%), SAES RIAAcdum S.r.l. (49%) and Flexterra (33.79%).
% Calculated as the difference between net saleinaudtrial costs directly and indirectly attribukalko the products sold.
4 Calculated as the ratio between gross profit amsalilated revenues.
® EBITDA is not deemed as an accounting measure untiemnational Financial Reporting Standards (IPRBswever, we believe that EBITDA is
an important parameter for measuring the Grouprfopaance and therefore it is presented as annalige indicator. Since its calculation is not
regulated by applicable accounting standards, tethad applied by the Group may not be homogenedilistiae ones adopted by other Groups.
EBITDA is calculated as "Earnings before interetges, write-off, depreciation and amortization”.
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Consolidated net financial positionas at December 31, 2017 was negative for an anu8it7.7 million, compared
to a negative net financial position of €33.8 roitlias at December 31, 2016. The significant impram (+47.5%)
was exclusively due to the strong operating casW-fijeneration, related to the brilliant economisutes of the year,
specifically in the gas purification sector, in tth&f Nitinol for medical devices, as well as in teector of getter
components for electronic devices.

For further details, please refer to the followsagtions of this press release.

Relevant events occurred in 2017

On January 10, 2017 the company Flexterra TaiwanlGd., wholly owned by Flexterra, Inc. (USA), wastablished.
The new company is headquartered in Zhubey Citw@a).

On January 19, February 10 and March 17, 2017 SXiEBol S.r.l. paid three additional tranches (elq@a€l million
each) of the total financing of €4.5 million signed November 28, 2016 in favor of Actuator SolusddmbH. The
last tranche of the financing, equal to €0.5 millivas paid on April 24, 2017. The contract prosifier the priority
reimbursement of such loan, compared to other Igeasted to Actuator Solutions by its shareholders.

On April 7, 2017 SAES Getters S.p.A. signed a neanlagreement with Unicredit S.p.A. for a total amtoof €10
million, with a duration of five years (expiring dviarch 31, 2022), without any pre-amortization pdriThe contract
provides for the repayment of fixed principal amizuon a three-month basis and interests indexdoetéhree-month
Euribor, plus a spread equal to 1%. The loan iredusbme covenants that are standard for this typemsactions,
calculated semiannually on consolidated economicfimancial figures.

At the same date, SAES Getters S.p.A. signed amndsit Rate Swap (IRS) contract expiring on March2®22, on the
total residual debt of the above-mentioned loare Tontract provides for the exchange of the threati Euribor,
either positive or negative, with a fixed rate 86.0In case of negative three-month Euribor, thetremh provides a
floor equal to -1%.

On April 19, 2017 SAES Getters S.p.A. signed aerbgt Rate Swap (IRS) contract on the mid-long-teran of €10
million obtained by Intesa Sanpaolo S.p.A. on Demen?1, 2016. The IRS contract is applied on 50%hefresidual
debt outstanding at each repayment date, startmmm flune 30, 2017 and expiring on December 21, .2822h
contract provides for the exchange of the six-mdhilibor with a fixed rate of 0.16%.

On June 1, 2017 the solidarity contract, appliethenParent Company’s manufacturing unit locate8vatzzano, was
resolved before its natural expiration date. Plaaste that, in the first five months of 2017, thepléication of such
contract provided for a decrease in labor cost legué0.4 million.

On June 29, 2017 SAES Getters S.p.A. provided dy egpayment for both tranches (one of which sedlry SACE)
of the loan to support advanced R&D projects, sigie June 2015 with EIB (European Investment Bark)e
repayment totally amounted to €6 million as pri@atjpn addition to an indemnity fee to EIB equakttO thousand and
to the payment of a premium of about €76 thousan8ACE. Finally, the related transaction costs,atdo around
€149 thousand, previously divided into installmeatsthe basis of the duration of the loan, weremed into the
income statement.

On July 14, 2017, the Parent Company signed a pgalty agreement for the integration of the SAE® fiim getter
technology named PageWadtén MEMS devices (micro-electromechanical systeoss}d in thermal infrared sensors.
In addition to an initial lump-sum received agaitis¢ transfer of the technology (of which €0.4 ioill already
recorded as at December 31, 2017), the contractide® for the payment of royalties according to eacpntage
proportional to the volumes of silicon wafers proéld using SAES’ getter technology.

Following the loss of Metalvuoto S.p.A. as at J@@e 2017 (-€91 thousand), the share capital ofctirapany was
down to more than a third and below to the minimammount of capital established by the law. Accordimairticle

2447 of the Civil Code, on August 7, 2017 the Shalders’ Meeting of Metalvuoto S.p.A. approved pita injection

of a total of €100 thousand in favor of Metalvu@m.A. to fulfill the minimum legal equity requiremt and to
constitute a capital reserve (equal to €59 thoysamtbe used for covering possible future losseshSayment was
provided by each shareholder, in proportion tooien equity share (namely, 70% SAES Getters S.pral. 20%

Mirante S.r.l.).

In the second half of 2017 the transfer of all thenufacturing and sales activities of Memry Gmbltb inther
companies of the Group had been completed at bwmik value. The liquidation process of the Germalpsiliary
started on October 1, 2017 and it is expected toopepleted by the end of 2018. Finally, please tiodé on July 17,
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2017, the new German branch of the US subsidiarpniyeCorporation was established, based in Freilandynamed
Memry Corporation Zweigniederlassung Deutschlaimdcharge of managing all the representation emimercial
activities of Memry in Europe.

On November 16, 2017 the Shareholders’ Meeting.®f& S.r.l. deliberated the voluntary dissolutand liquidation
of the company, to be completed by the end of 2018.

On December 20, 2017 the Shareholders’ Meeting ethMuoto S.p.A., convened according to article4é&2dnd 2447

of the Civil Code and following the reduction o&tkhare capital of the company to more than a #nibelow to the
minimum amount of capital established by articl23f the same Civil Code. Such reduction was duthe loss

registered in the third quarter of 2017. The Shalagrs’ Meeting deliberated a payment of a tota€250 thousand in
favor of Metalvuoto S.p.A. to be used for coverthg losses as at September 30, 2017 and the fosges estimated
for the year, as well as to constitute a minimugrstrtapital equal to €50 thousand. Given that timerty shareholder

Mirante S.r.l. didn’t take part to the Shareholddfeeting, the entire capital injection was providey SAES. Mirante

S.r.l., according to article 2441 of the Civil Cothad fifteen days, starting from January 10, 2018 date of the actual
registration of the payment, to exercise its optionthe recapitalization and provided its sharpafment on January
19, 2018.

On December 19, 2017, Actuator Solutions GmbH frélyaid SAES Nitinol S.r.l. of the principal amouatual to €1
million, of the loan granted at the end of AprilZ8 The same amount was paid back to the 50% pairither Alfmeier,
for the loan provided by SMA Holding GmbH at thengadate.

On December 21, 2017 SAES Nitinol S.r.I. providechpital injection equal to € 1 million in favor tife joint venture
Actuator Solutions GmbH. The same amount was pgidhb 50% joint partner Alfmeier, through SMA Haidi
GmbH.

*%k%

The Parent Company SAES Getters S.p.Aended the year 2017 with revenues equal to €52lion (€44.5 million
in 2016) and a net loss equal to -€3 million incan€6.2 million (compared to a net income of €&iflion in 2016).

The total proposed dividend submitted for approval to the Shareholders’ Meetwith be €0.70 both per ordinary
share (compared to €0.550000the previous year) and savings share (comparéD 566626 in the previous year),
through the distribution of the distributable restpart of the “Other reserves and Retained egsiiiof SAES Getters
S.p.A. (€39 thousand), as well as using part of 8tere Premium Reserve” (€15.4 million).

The dividend will be paid on May 2, 2018; the shaik trade ex-dividend starting from April 30, 28Tollowing the
detachment of the coupon no. 34, while the recatd celated to the dividend payment is May 1, 2018.

*%k%

The Ordinary Shareholders’ Meeting, convened onil A3, 2018 will be called to resolve, on the basishe lists
which will be presented by the Shareholders, onabpointment of the new Boards of Directors andStdtutory
Auditors (following the expiration of the currenhes, appointed on April 28, 2015, due to the entheif three-year
term mandate), after determining the number of imeimbers and their compensation.

The reports of the Directors on the appointmenthefcorporate bodies will be deposited in the 1tfirage system
(www.linfo.i} and published on the website of the Compamywy.saesgetters.com/investor-relations/area-
investors/shareholders-meetjngithin today.

The Ordinary Shareholders’ Meeting will also bdeaxhto approve, with an advisory vote, the firsttem of the Report
on remuneration prepared pursuant to article tE2®f the Legislative Decree no. 58/1998 and accgytiinarticle 84-
guater of the Consob resolution no. 11971 dated 05/14/1&thcerning the issuers regulation. The above iomesd
Report will be published on the website of the Camp www.saesgetters.com/investor-relations/area-
investors/shareholders-meetings well as on the 1linfo systemvww.linfo.ij and at the Company’s headquarters, on
March 30, 2018.

In addition, the Board of Directors resolved to mithto the Ordinary Shareholders’ Meeting, convepadApril 24,
2018, the request of the authorization for the pase and sale of treasury shares, pursuant téeartio. 2357 and
following of the Civil Code, and article no. 132 tife Legislative Decree no. 58/1998, after the dvitlval of the
authorization previously granted by the Sharehalddeeting on April 27, 2017 that has not been used

The authorization request is linked to the oppatyuto carry out any intervention on the marketsimpport of the
liquidity of the shares and for the purpose of share storage, in compliance with the terms, metteodi purposes
envisaged by the current legislation, or to puisvestment requirements and an efficient use ottmpany liquidity.

The authorization is also required for any othemppses, such as the opportunity to use the sharde iportfolio as a
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means of payment in extraordinary transactions @guigitions, or to obtain any financing necessany the
implementation of projects and/or the achieveménh® company’s objectives or, lastly, for any &tdacentive plans
or stock options in favor of directors and/or enygles and/or consultants of the Company.

The purchase authorization is requested for a garid8 months starting from the date of the augadion, in one or
more occasions, up to a maximum of no. 2 milliodimary and/or savings shares of the Company, atrehpse price
including additional charges equal to no more t&#nand not less than 5% of the official share presmrded by the
share in the trading session preceding each ingibilansaction.

With regards to the disposals of treasury shatesy tan be executed for a minimum price equal &weighted
average of the official prices of the shares ofrthelated category in the twenty trading days pdieg the sale. The
authorization for the disposal of treasury shasegquested to the Shareholders’ Meeting withoyttiame limit.

Please note that, as of today, the Company doeswioainy treasury shares.

The related report of the Directors will be avaiaton the Company's websitevww.saesgetters.com/investor-
relations/area-investors/shareholders-mee}ingn the 1info storage system managed by Compudees S.p.A.
(www.1linfo.i} and at the Company’s headquarters on March 318.20

The Ordinary Shareholders’ Meeting will also belalto approve the adjustment of the fees of Dielait Touche
S.p.A. for the year 2017 and for the subsequentsy2@18-2021, following the request made by thallemditing
company on December 11, 2017. The Ordinary ShaderslMeeting will also be called to resolve on #ppointment
of Deloitte & Touch S.p.Afor the limited review of the Consolidated report won-financial information of SAES
Getters S.p.A. and of its subsidiaries, as proposedecember 19, 2017.

The related report of the Directors will be avaialon the Company's websitevwfw.saesgetters.com/investor-
relations/area-investors/shareholders-mee}jingn the 1info storage system managed by Comphaess S.p.A.
(www.1linfo.ij and at the Company’s headquarters on March 218.20

The Ordinary Shareholders’ Meeting will finally Isalled to approve the modification of the Directdrermination
Indemnity TFM), by proposing to increase - from 20% to 22% -phavision, starting from the current year (January
1-December 31, 2018), calculated on both fixed warthble compensations paid to the entitled Dinegtas resolved
by the Board of Directors pursuant to article 288%he Civil Code. In consideration of the economituation of the
Company, of the activities of the beneficiary Dims and of the growing responsibilities relatedheir role, such
provision aims at better guaranteeing, at the dnither mandate, a retirement coverage in line wité Italian and
international standards, today conventionally iatBd in the measure of 50% of the last total rematios received.

The related report of the Directors will be pubidhon the website of the Companyww.saesgetters.com/investor-
relations/area-investors/shareholders-mee}jrig the 1INFO storage system managed by ComphaezsS.p.A. S.p.A.
(www.1linfo.ij and at the Company’s headquarters, on March @33.2

On the same day (April 24, 2018) the Shareholddeting, convened also in an extraordinary sessidlhpe called
to grant a new power of attorney pursuant to a&t#143 of the Civil Code (Share Capital increasel) the subsequent
amendments to the Company’s By-laws. The Sharet&apcrease may be made by the Board of Diredgtome or
more times, free of charge and/or with a fee, faraximum nominal amount of €15,600,000, for a mkobfive years.
The related report of the Directors will be pubéigdhon the website of the Compamwww.saesgetters.com/investor-
relations/area-investors/shareholders-mee}jingn the 1info storage system managed by Comphaeses S.p.A.
(www.1linfo.i} and at the Company’s headquarters, on March R08.2

Notice is hereby given that, today, the Board atbBlors approved the Report on corporate governamd@wnership,
as well as th€onsolidated report on non-financial information.

The Report on corporate governance and ownerslighenReport on non-financial information, incluglithe opinion
of the legal auditing company, will be available dhe Company's websitew{vw.saesgetters.com/investor-
relations/financial-reportys in the 1linfo storage system managed by ComphaeesS.p.A. ww.linfo.i) and at the
Company’s headquarters on March 30, 2018, togetiibrthe draft of the financial statements of SAGStters S.p.A.
and the consolidated financial statements, accomgady the Reports on operations of the Board oé®ors, of the
Statutory Auditors and of the Independent Auditors.

Pursuant to the principle 3.P.2 and the applicatioteria 3.C.4 envisaged by the Code of Condutthe previous
meeting held on February 15, 2018, the Board hahdy carried out the assessment of the indepeadegairements
of the Directors on the basis of the requiremehthi® Code of Conduct and of articles 147-paragraph 4, and 148,
paragraph 3, of the TUF, confirming the requireraenit independence of the Directors Avv. Gaudianasti Dr
Stefano Proverbio, Prof. Roberto Orecchia, Dr.ssgidna Rovelli and, considering only the indepewden
requirements envisaged by articles 1di-paragraph 4, and 148, paragraph 3, of the TUE,réguirements of
independence of Prof. Adriano De Maio.

In the meeting held on February 15, 2018 the Bo&idirectors had also verified the persistencenefrequirements of
professionalism and honorability of the Statutonydftors, according to the Decree of the Ministedostice no. 162
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dated March 30, 2000, as well as the requiremehniisdependence, pursuant to article 148, parag8psf the TUF
and the application criteria 8.C.1 of the Code oh@uct.

*k*k

Industrial Applications Business Unit

Consolidated revenuesf the Industrial Applications Business Unit amtatchto €141.1 million in 2017, up
by 24.8% compared to €113.1 million in 2016. Thehange rate effect was negative and equal to -2ng¥o,
of which revenues organically increased by 27.1%.

The Systems for Gas Purification & Handling Busgésrganic growth of +39.6%) significantly incredse
thanks to the investments in new semiconductorsdisplays fabs in Asia. The Electronic Devices Bass
also recorded a strong increase (organic growthldqu+127.9%), thanks to the new advanced prodnstfor

the electronic consumer market in the plant of A&eew, as well as to higher sales of film getterd an
traditional ones, favored by the more and more easing penetration of the infrared technology for
surveillance applications, in addition to the peien of part of the lump-sum related to the alreamyntioned
new licensing agreement for the PageWafer techyokigned in July 2017.

Also the_Healthcare Diagnostics Business (orgarvevth of +3.9%) as well as the Sintered Componémts
Electronic Devices & Lasers Business (organic ghoeft+2.2%) improved, although at a lower ratenitsato

the good penetration in the reference applicatinasket.

These improvements were partially lowered by therese in the Security & Defense Business (organic
decrease equal to -18.4%atreflected thecurrently technological transition from the traafital getter to the
miniaturized one, in addition to some inventoryustinents made by the main customers. In line with t
previous year, the Getters& Dispensers for Lampsii#ss also recorded a decre@sganic decrease equal to
-26%, now being considered structural), penalized thg technological competition of LEDs towards
fluorescent lampsas well as the Thermal Insulation Business (orgdeicrease equal to -15.1%), suffering
from the weaknesm the sales of getters for insulation panels Fa tefrigeration market and of getters for
vacuum bottles for the consumer market. Also thet&ygs for UH Vacuum Business recorded an organic
decrease (-3.6%), penalized by the lengtheningetbompletion time for some research projectserfitid of
particle accelerators.

The table below shows the revenues in 2017 relaiethe various business areas, with evidence of the
exchange rate effect and of the organic change amddo 2016.

Organic

Business 2017 2016 | oot | BChEnTE rae chE/:)ge
Security & Defense 8,534 10,574 -19.3% -0.9P0 -18.4
Electronic Devices 19,453 8,63D 125.4% -2.5% 127.
Healthcare Diagnostics 3,844 3,748 2.7% -1.2% 3.9
Getters & Dispensers for Lamps 5,656 7{791 -21.4% -1.4% -26.0%
Thermal Insulation 4,278 5,190 -17.6% -2.500 -15.3
Systems for UH Vacuum 8,297 8,73Y -5.1% -1.5% -3.9
Sintered Components for Electronic Devices & Lasefrs 6,800 6,789 0.2% -2.0% 2.2
Systems for Gas Purification & Handling 84,p87 61|617 36.8% -2.89 39.69
Industrial Applications 141,147 113,07p 24.8% -2.3% 27.14

Gross profit of the Industrial Applications Business Unit wagual to €69.8 million in 2017, compared to
€55.3 million in 2016. The growth (+26.1%) was nhairelated to the significant performance of thiesan
the gas purification sector, as well as that of elextronic devices. The gross margilso increased (from
48.9% to 49.4%): the significant contribution ofetlyas purification sector more than offset the Emnal
contribution of the businesses with a structuralréase (such as the lamps business), as well afiltiiee
effect of the new productions for electronic desiae Avezzano.

Operating income of the Industrial Applications Business Unit wagial to €46.4 million in 2017, compared
to €31.2 million in 2016: the increase in revenaed in the gross margin enabled the strong grovvtine
operating parameters, both in absolute value (f48#nd in percentage on sales (from 27.6% to 32.90s)
the reduction in operating expenses contributethdbincrease, in particular less sales commisdim@gents,
subsequent to the increased weight of direct salgee purification sector.

Shape Memory Alloys (SMAS) Business Unit
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Consolidated revenuesof the Shape Memory Alloys Business Unit were édaa€75.9 million in 2017,
showing an increase (+6%) compared to €71.6 milliothe previous year. The exchange rate effect was
negative for -1.9%, net of which the organic growts equal to +7.9%.

Both segments of this Business Unit recorded aarocggrowth. In particular, the sector of Nitinok fmedical
applications (Nitinol for Medical Devices Businessforded an organic increase in revenues equel &,
spread over various product lines and final appbcs.

In the industrial SMAs segment (SMAs for Thermat dflectro Mechanical Devices Business) the organic
growth (+7.7%), was mainly driven by the strongfpenance of sales, mainly in the last part of tleary in
some automotive applications, by the recovery ef dhles of the luxury goods segment, as well athéy
beginning of the sales of thin wire for mobile dms applications.

The table below shows the revenues in 2017 reltiethe various business areas, with evidence of the
exchange rate effect and of the organic change amddo 2016.

Organic
. Total Exchange rate
Business 2017 2016 difference (%) | effect (%) ch(a:/:)ge
Nitinol for Medical Devices 66,294 62,6b1 5.8% -2.1% %
SMAs for Thermal & Electro Mechanical Devices 9,p78 ,952 7.09 -0.7% 7.79
Shape Memory Alloys 75,872 71,6013 6.0% -1.9% 7.99

Gross profit of the Shape Memory Alloys Business Unit was edoa€31.9 million in 2017, up by 9%
compared a gross profit of €29.3 million in 201eheTincrease in revenues, combined with the greater
economies of scale and the higher production efiicy in the sector of Nitinol for medical devicesabled an
increase both in the gross profit and in the groasgin (from 40.9% in 2016 to 42% in 2017).

Operating income of the Shape Memory Alloys Business Unit amounted€20 million, up by 16.1%
compared to €17.2 million in the previous year. Tinprovement was exclusively attributable to thersg
increase in revenues and in the gross margin, epdrating costs substantially stable (please n@e2016
was penalized by costs for severanglated to the liquidation of Memry GmbH, equabimund €1.3 million.
Instead, 2017 included costs again related to limyexmentioned liquidati§ras well agewer charge-backs
related to services provided on behalf of the jeatiture Actuator Solutions).

Solutions for Advanced Packaging Business Unit

The Solutions for Advanced Packaging Business Wiitch mainly comprises the newly acquired Metateuo
S.p.A., recordectonsolidated revenuesequal to €12.4 million in 2017, compared to €3.dlliom in the
previous year. The increase (+296.2%) was mainky tuthe fact that, in 2016, Metalvuoto S.p.A. was
consolidated only in the fourth quarter of the yefstrthe same scope of consolidation, the orgaaitation
was negative by -14.9%, due to the rationalizatibtihe product portfolio, aimed at increasing therginality.

Gross profit of the Solutions for Advanced Packaging Business Was equal to €1.6 million in 2017 (13.2%
of consolidated revenueahnd it mainly comprises the contribution of the heacquired Metalvuoto S.p.A.,
whose industrial activity is currently charactedzby a different structure of variable productioosts,
compared to that of the traditional perimeter cf throup (in particular, higher incidence of cosis faw
materials). However, gross margin increased condptoethe fourth quarter of 2016, thanks to the aalye
mentioned rationalization of the offering, aimednadintaining a product portfolio characterized biigher
marginality.

Operating income of the Solutions for Advanced Packaging Busines# Was negative and equal to -€0.9
million in 2017, compared to -0.2 million in theeptous year. Please note that the two figures ate n
comparable, as Metalvuoto S.p.A. was consolidatdd ia the fourth quarter of 2016. Excluding theiaéion

in the scope of consolidatiGrthe operating result was lower by €0.4 millior2®17 compared to the previous
year, as an effect of higher research expensé®dito the new development projects started dutiegyear,
and to increased selling costs attributable tartbeeased number of employees.

® Write-offs equal to €0.2 million and costs for eeance equal to €0.1 million.
" The effect related to the change in the scope méalidation was negative f60.3 million and this amount also includes the aimation of the first
nine months of 2017 on the intangible assets itiedtfollowing the completion of the valuation rid to the business combination of Metalvuoto

S.p.A. (€0.2 million), in accordance with the provisionslBRS 3 revised.
7
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Business Development Unit & Corporate Costs

The Business Development Unit & Corporate Costsutes projects of basic research or in a developing
phase, aimed at diversifying into innovative buss®s, in addition to corporate costs (costs thahatabe
directly attributed or reasonably allocated to boginess sector, but that refer to the Group alsade)

The Business Development Unit ended 2017 withsolidatedrevenuesequal to €1.6 million, compared to
€1.2 million in the previous year. Excluding thegagve exchange rate effect (-2.4%), the organiceiase
was equal to 35.7%, driven by the sales of disgdagéryers for passive matrix OLED displays for tabte
applications, mainly in China and Taiwan. In adiitiplease note the adoption of high performangerdrfor
advanced electronic and photonic applications, painthe US market.

Gross profit of the Business Development Unit & Corporate Cess equal to €0.3 million in 2017 (17.7%
of consolidated revenues), compared to €0.2 mil{ilbh1% of consolidated revenues) in the previoesry
The improvement was mainly attributable to increaswenues, which also enabled the slight improverog
the gross margin.

Operating result was negative and equal to -€25.6 million, compaee@n operating loss equal to-€22.1
million in 2016. The worsening was mainly due tgHher corporate general and administrative expenses
(higher costs for variable remuneration to Exe@tirectors and strategic employees, related to the
achievement of better performances than the ofligibfectives, increased staff personnel within Beent
Company and increased consultant fees as well d#iray fees, the latter related to some regulatory
compliance activity). In additiorplease notémpairment losses on tangible fixed assets (-€GIBor) and
severance costs (-€0.2 million) related to the sosjpn of the OLET research project and the sulesgqu
liquidation of the subsidiary E.T.C. S.r.l.

*kk

Consolidated operating expenseaere equal to €63.6 million (27.5% of revenuesjnpared to €58.3 million in 2016
(30.8% of revenues). Excluding both the positivehenge rate effect (reducing the operating expemg€8.5 million)
and the negative effect related to the consolidatb the newly acquired Metalvuoto S.p.A. (incre@seoperating
expenses equal to +€1.6 million), the increaséhédperating expenses (+€4.2 million) mainly regdrthegeneral
and administrative expense$(namely, the already mentioned increase in theblr remuneration of the Executive
Directors and increased consultant fees and agd#ies; the increased costs for fixed and variabtapensation to the
personnel was partially offset by lower costs feweyance compared to the previous year, during hwhite
intercompany transfer of the productions of Memmnl§k started, in view of the liquidation of the ccany). The
slight increase in theesearch & development expensgs-€1 million, net of the exchange rate effect ahthe change
in the scope of consolidation) was mainly relatedhte decision of suspending the OLET researctept@nd to the
subsequent liquidation of the subsidiary E.T.C.1.Sgosts for severance equal to €0.2 million amite-offs amounting

to around €0.9 million).

Instead, theselling expensesvere substantially in line with 2016 (+€0.1 mitli@t exchange rate parity and with the
same scope of consolidationletincrease in variable cost items, linked to tiwdase in revenues, such as transport
and variable compensation, was offset by the rémluéh commissions to agents in the purificatiorsiness, due to
higher amount of direct sales.

The net balance afther income (expensesjvas negative for an amount of €6 thousand, condptvea negative
balance of €0.7 million in 2016. The differenceriainly due to the fact that in 2016 this item irt#d the cost related
to the settlement agreement for the definitionhef €énvironmental dispute regarding the purificatibrthe Onondaga
Lake (€0.4 million), in addition to the cost of mense acquired by Polyera Corporation on 50% ef @LET
technology that the Group had developed in partgmsith Polyera itself (€0.2 million).

The net balance dinancial income and expensewas negative for -€0.7 million, compared to a niegabalance of -
€1.2 million in 2016. The reduction in the net ficé@al charges compared to the previous year waslynattributable
to the positive interests accrued on the additidimancing tranchesvhich, in the first months of 2017, the Group
granted the joint venture Actuator Solutions Gmbitrease in interest income of €0.3 million), adlves to the
income (equal to €0.6 million) for the adjustmehtlee fair value of the financial debt related b tpurchase of the
remaining 30% of Metalvuoto S.p.A. (reduced from7Emillion to €75 thousand, following a change fe tvaluation
of the put and call option, agreed between theedtudders on January 30, 2018). Such income wagihpadffset by
the cost for the early repayment of both trancloee (f which secured by SACE) of the loan signeduine 2015 with

8 +£3.1 million, net of the exchange rate effete afthe change in the scope of consolidation.
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EIB (European Investment Bank), to support advarR&D projects. In particular, this operation prosit for the
payment of an indemnity fee to EIB of €10 thousand the payment of a premium (about €0.1 millianBACE, as
well as the inclusion in the income statement ahsaction costs (around €0.1 million) previouslyidid into
installments on the basis of the duration of ttenlo

The loss deriving from thevaluation with the equity methodof the joint ventures totally amounted to -€2.5limii
(compared to -€3.3 million in the previous yeargimhy attributable to Actuator Solutions (-€1 nol) and to Flexterra
(-€1.6 million). As far as Actuator Solution is ammned, please note that, despite the share gagdinm the SAES
Group in the loss of the joint venture was equaltoost -€2 million in 2017, the negative equityuaion was lower
(-€1 million®) since, in accordance with IAS 28, the additiolsses subsequent to the reduction to zero of the
consolidated shareholding have not been recogniaedthere is currently no legal or implied obligatiof its
recapitalization by the SAES Group against Actu&olutions.

The sum of thexchange rate differencesecorded a negative balance equal to -€1.2 millioR017, compared to a
balance substantially equal to zero in the previgear. The negative balance was mainly attributdbldoreign
exchange losses on commercial transactions, ateoccompany, mainly generated by the devaluatiothefdollar
compared to the euro and only partially offset by income of forward contracts entered into toigilythedge such
transactions.

Consolidated income before taxeamounted to €35.7 million in 2017 (15.4% on coiusdé revenues), up by 65.3%
compared to an income before taxes of €21.6 millia2016 (11.4% on consolidate revenues).

Income taxesamounted to €21.8 million in 2017, compared to6€million in the previous year. The 2017 figure
included a write-off, equal to €10.8 million, foeférred tax assets on tax losses carried forwarBAES Getters
S.p.A., made on the basis of the updated estimatidhe management for their recoverability, githe hypothesis
contained in the three-year plan 2018-2020 anéatable to the Parent Company. Excluding thisewoff, the taxes
amounted to €11.1 million, and the Groufes rate was equal to 31%, improved compared to 35% ofptiexious
year.

In 2017 the net income per ordinary share amoutte€D.6230 (€0.6307 in the previous year) whilg fher savings
share was equal to €0.6396 (€0.6473 in 2016).

The consolidated net financial positionwas negative for an amount of €17.7 million a®atember 31, 2017 (cash
equal to +€27.6 million and net financial liab#is of -€45.3 million), compared to a negative ivericial position of
€33.8 million as at December 31, 2016 (cash equaEll4.3 million and net financial liabilities d48.1 million). The
significant improvement (+47.5%) was exclusivelyedio the strong operating cash-flow generatiorateel to the
brilliant economic result of the year, specificaltythe gas purification sector, in that of Nitirffol medical devices, as
well as in the sector of getter components fortedeic devices.

In particular, theoperating cash-flow more than offset the disbursement for the dividepaid by the Parent Company
during the year (equal to €12.2 million, included the financing activities) as well as the disbursements for
investments (in particular, purchase of tangible and intangésets equal to €7.7 million and capital injectitto the
joint venture Actuator Solutions GmbH equal to €llliam). The net working capital was characterized by a substantial
stability compared to the end of the previous y#a:increase in inventory of the gas purificatbusiness and at the
Parent Company's Avezzano plant, in view of théye2018 deliveries, was largely offset by the reéhrt in trade
receivables of the subsidiary SAES Pure Gas, The.exchange rate effect on the net financial position was negative
and equal to around -€1 million, mainly attributalid the negative effect of the devaluation of ti# dollar on the
cash denominated in dollars, only partially offegtthe positive effect on the debt denominatechagame currency
and held by the US subsidiaries.

Actuator Solutions

Actuator Solutions GmbH is based in Gunzenhausern@ny) and is 50% jointly owned by SAES and Alfenei
Prazision, a German group operating in the fielflelectronics and advanced plastic materials. Jdiist venture,
which consolidates its wholly owned subsidiariestuator Solutions Taiwan Co., Ltd. and Actuator $ohs
(Shenzhen) Co., Ltf, is focused on the development, production andneerialization of actuators using shape
memory alloys in place of the engine.

° Please note that the investment was already rediocceero as at December 31, 2016 and that therémssded in 2017, equal to -€1 million,
corresponds to the capital injection made by SAEBIN on December 22, 2017.
10 Established in September 2016 in the Republichoh&; and whose corporate aim is the technologlestlopment and sale of actuators for the
mobile market.
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Actuator Solutions recorded net revenues equalilEmillion in 2017, up by 45.2% compared to €1&illion in
2016. This increase was attributable both to theeimse of sales in the traditional seat comfortiness (valves
exploiting the SMA technology and used in lumbantcol systems of the seats of cars), and to théribotion of the
segment of autofocus (AF) systems for high-endoactiameras (which recorded revenues equal to €4lionmn
2017). With regard to the AF devices for the mobit®nes focus, their development activities integlgi continued in
2017.

The net result of 2017 was negative and equal 4dlL-fillion, compared to a loss of -€6.7 million2016. This loss
included extraordinary costs equal to around -€tidion, related to the re-organization process ahhstarted in
Germany at the end of 2016 and continued in 2049 ialthe Taiwanese subsidiary, with the shutdofithefactory in
Zhubei, the outsourcing of the production actigténd the progressive focusing on research & dpusdot activities.
Net of restructuring costs, the net loss of Actugolutions was equal to -€2.7 million, fully comteated in the
Taiwanese subsidiary, that in the first part of ykear suffered from production inefficiencies usimathe initial phase
of advanced manufacturing productions, but thabatmeached the operating breakeven in the secalhdfithe year.

Thousands of euro

Actuator Solutions  (100%) 2017 2016

Total net sales 27,075 18,64p
Cost of sales (24,467 (20,319)
Gross profit 2,608 (1,676
Total operating expenses (5.382) (5,345)
Other income (expenses), net (7) 127
Operating income (2,781 (6,894
Interest and other financial income, net (109) (B09)
Foreign exchange gains (losses), net 160) 243
Income taxes (143) 213
Net income (loss) (4,093 (6,747,

The share of the SAES Group in the result of thistjventure in 2017 amounted to -€2 million (-€8xllion in the
previous year), buhe negative evaluation of the investment usingetipgity method booked into the income statement
was lower and equal to -€1 million, sinde accordance with IAS 28, the additional lossalssequent to the reduction
to zero of the consolidated shareholding have mehlrecognized, as there is currently no legainptied obligation of

its recapitalization by the SAES Group against Atdu Solutions.

SAES RIAL Vacuum S.r.l.

SAES RIAL Vacuum S.r.l., established at the end0@15, is jointly controlled by SAES Getters S.p49%) and
Rodofil s.n.c. (51%). The company is specializethim design and manufacture of vacuum chamberadtelerators,
synchrotrons and colliders and combines at thedsiglevel the competences of SAES in the field afarials, vacuum
applications and innovation, with the experienc&oftlofil in the design, assembling and fine meatenproductions,
with the aim of offering absolutely excellent qtyaliproducts and of successfully competing in thterimational
markets.

SAES RIAL Vacuum S.r.l. ended 2017 with sales equ#2.4 million and a net income equal to €0.3iaml In 2017,
the company, after a first semester in which it géinerated an operating loss, registered a gnasgin equal to 39.9%
in the second half of the year, substantially claseéhat of SAES Group, thanks to the increaseeénmaes and the
related economies of scale.

Thousands of euro

SAES RIAL Vacuum S.r.l. (100%) 2017 2016

Total net sales 2,433 1,578
Cost of sales (1,847 (1,522
Gross profit 586 56
Total operating expenses (344) (274
Other income (expenses), net 104 49)
Operating income (loss) 346 (267
Interests and other financial income, net 21) (15)
Foreign exchange gains (losses), net 0 0
Income taxes (2) 2]
Net income (l0ss) 323 (280
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The share of the SAES Group in the net income isfjtint venture amounted to €0.2 million in 20Xbrhpared to a
negative figure of -€0.1 million in the previousayg

Flexterra

Flexterra was born from a technological partnersttpivated, in the previous years, by SAES andUBecompany
Polyera in the field of flexible thin film transsts for new generation displays. In particular xkdera, based in Skokie
(close to Chicago, lllinois, USA) is a newco esiglidd at the end of 2016 by SAES (through its slidugi SAES
Getters International Luxembourg S.A.) and by séonmer shareholders and investors in Polyera. Hjective of the
newco is the design, manufacturing and commereitddia of materials and components for the manufamiwof truly
flexible displays, with an enormous applicationgrdial in different market sectors.

Starting from January 10, 2017, Flexterra, Indyfabntrols the newly established company Flext@aavan Co., Ltd.

As at December 31, 2016 SAES owned a share inhidne sapital of Flexterra, Inc. equal to 34.66%hsshare, as at
December 31, 2017, decreased to 33.79%, as a oéghk cash contribution made, in the first seerest the current
year, by other shareholders, former investors igera.

The newco, that qualifies as a joint venture, d@aelopment start-up, that generated operating @ugtal to around €5
million in 2017 (mainly, costs for employees in research activitied general and administrative activities, as wasll
amortization relating to intangible assets - intipafar, patents - conferred by Polyera at the déits establishment, in
addition to consultancy fees).

Thousands of euro

Flexterra (100%) 2017

Total net sales 29
Cost of sales (3)
Gross profit 26
Total operating expenses (4,94)
Other income (expenses), net (147)
Operating income (loss) (5,049)
Interests and other financial income, net 7
Foreign exchange gains (losses), net 92
Income taxes 134
Net income (loss) (4,810

The share of the SAES Group in the result of thiistjventure amounted to -€1.6 million in 2017.

Restatement of the year 2016

Please note that some economic and financial figueéated to 2016, presented for comparative peodo not
coincide with the information reported in the 204Bnual Financial Report, as they reflect ttestatement deriving
from the completion of the provisional valuationtbé business combination of Metalvuoto S.p.A. oemlin October
2016, in compliance with the provisions of IFRS8ised.

Furthermore, following the acquisition, at the exid2016, of the control of Metalvuoto S.p.A, a coliated player in
the advanced packaging sector, a third Businest dafied "Solutions for Advanced Packaging" was wg&t for the
purpose of better information clarity. Finally, thew segmentation of the Industrial ApplicationsiBess Unit and the
new name of some existing operating segments ajykligiited, to better respond to the Group's orgditnal
structure. The figures of 2016 have beetiassified, on the basis of the new organizational structimea consistent
comparison with the current year.

Significant events occurred after the end of the v

In January 2018, the dispute with the employees.®fC. S.r.l., dismissed for justified reasons artaber 31, 2017,
following the cancellation of the employment pasitisubsequent to the liquidation of the companys feamally
closed. In particular, on January 22, 2018 the itiation report was signed with the trade uniongpm which the
parties acknowledge to no longer have anythingcpeet from each other. The financial obligation egngg from this
report coincides with the amount already accruedraythe provisions for risks and charges as at Dbee 31, 2017
(€0.2 million).

11
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On January 30, 2018 the independent auditors afgubioy Memry Corporation concluded with no obseaoret the

review on the company's compliance with the agreeaditions (increase of the workforce at the Betsitd and

average annual salary not below a predeterminexshbid) for the transformation of 50% of the loaanged by the
State of Connecticut (CT) at the end of 2014 asmrepayable grant. At the beginning of March, #oglit reports

were notified to the relevant State authorities #medfinal authorization by the State of CT is extpd by the end of the
first half of 2018.

The contribution amounts to $1.4 million and, ittarized, will generate an income within the incostatement, as
well as an equal improvement in the net financasition.

On February 12, 2018 SAES Nitinol S.gtanted an additional €0.5 million loan to ActuaBwlutions GmbH, aimed
at financially supporting the operating activitigisActuator Solutions Taiwan Co., Ltd. (100% coiizd by Actuator
Solutions GmbH).

On February 26, 2018 SAES Getters S.p.A. exerdbedcall option for the purchase of the entire shzapital of
Metalvuoto S.p.A., already controlled by SAES with70% shareholding. With this transaction, SAESuaed the
remaining 30% of the shares from the minority shalder Mirante S.r.l., for an agreed price of €fdusand. Please
note that that the consolidated financial statemeitthe SAES Group as at December 31, 2017, aireetlided a
financial debt for the same amount, related toethaduation of the above-mentioned option.

The acquisition of 100% of Metalvuoto S.p.A. wiltgpide SAES with the complete strategic autonomythia
advanced packaging business, for applications mairthe food sector.

Following the exercise of the call option by SAEBBd the consequent exit of Mirante S.r.l. from shareholding of
Metalvuoto S.p.A., Eng. Giovanni Ronchi, owner ofr&ihite S.r.l. and founder of Metalvuoto S.p.A.,igeed as
Chairman on the same date.

In addition, on March 5, 2018 SAES Getters S.puknsitted a purchasing offer, accepted by the capatg for the
property owned by Mirante S.r.l., where the headgus and production facilities of Metalvuoto S.pake located.
The estimated purchase price is equal to arourisiréBlion and the closing of this operation is esgel within the end
of the first half of 2018.

On March 8, 2018 the Board of Directors of Metalwu®.p.A. decided to propose to edinary Shareholders’
Meeting, convened on April 5, 2018, to appréve establishment of an available reserve of arcEfadnillion, by
means of a capital contribution by the Sole ShddeioSAES Getters S.p.An the same day, the Shareholders’
Meeting, convened also in an extraordinary sessidhbe called to deliberate on the change of thenpany name in
SAES Packaging S.p.A., for the purpose of greaeognition in the market.

Business outlook

In thefirst two months of 2018 consolidated net revenuesvere equal to €39.7 million, compared to €34.7iamlin
the corresponding period of the previous year. Safehe first two months, despite overall increbéel4.2%), were
strongly penalized by the exchange rate effect.8-&dillion, or -13.9% in percentage terms) exclagivrelated to the
depreciation of the US dollar. Net of the excharage affect, the organic growth was equal to +28.1%

Consolidated Net Sales by Business
Thousands of euro (except %)

. Total Exchange rate Organic

Business feb-18 feb-17 difference (%) |  effect (%) ch(il/:)ge
Security & Defense 2,121 1,870 13.4% -8.8? 22.2%
Electronic Devices 1,984 974 103.9%6 -14.90%6 118.8%
Healthcare Diagnostics 690 721 -4.3% -5.8% 1.5%
Getters & Dispensers for Lamps 1,016 1172 -13.3% -6.2%  -8.1%
Thermal Insulation 656 761 -13.8% -11.5% -2.3%6
Systems for UH Vacuum 1,976 1,531 29.1% -8.206 37.3%
Sintered Components for Electronic Devices & Lasefrs 1,190 1,12p 6.1% -16.4% 22.8%
Systems for Gas Purification & Handling 15,089 11]069 36.3% -20.8% 57.1%
Industrial Applications 24,724 19,220 28.6% -16.2% 44.8%
Nitinol for Medical Devices 10,591 11,6P0 -8.1% -140% .3%)
SMAs for Thermal & Electro Mechanical Devices 1,743 ,380 26.39 -5.5% 31.8%
Shape Memory Alloys 12,334 12,980 -5.0% -13.1% 8.1%
Solutions for Advanced Packaging 2,390 2,2%9 5.8% 0.0p6 B
Business Dewvelopment 247 284 -13.6% -12.29 -1.49
Total 39,695 34,74p 14.2% -13.9% 28.1%
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Consolidated revenues of thedustrial Applications Business Unit were equal to €24.7 million, compared to €19.2
million in the corresponding period of 2017. Thegamic growth (+44.8%) was mainly driven by the gasification
sector (+57.1%); despite with lower absolute valydease note the organic growth also in the alaardevices
business, in that of vacuum systems, as well #sisecurity & defense sector.

The Shape Memory Alloys Business Uniended the first two months of 2018 with revenugsaéto €12.3 million
(€13 million in the first two months of 2017). Exding the penalizing exchange rate effect (-13.1%t¢, organic
growth was equal to +8.1%, spread both in the na¢diegment and in the industrial one.

The Solutions for Advanced Packaging Business Uné@nded the first two months of 2018 with revenwpsaéto €2.4
million, compared to €2.3 million in the correspargiperiod of 2017 (+5.8%).

Total revenues of the Groupwere equal to €41.7 million in thérst two months of 2018 showing an increase
(+14%) compared to €36.6 million in the correspogdberiod of 2017. The revenues of the joint vesglincreased by
5.5%, while the consolidated revenues, as explaabede, grew by 14.2%.

*kk

The beginning of 2018 confirmed the favorable madanditions of the previous year and we expectGneup will
continue to grow, despite the weakening of theadl@bainst the euro.

*kk

Please note that the figures refer to the Congelitiinancial statements and the Draft of the faialnstatements of the
Parent Company SAES Getters S.p.A. for the yeaeeémkcember 31, 2017, being currently under vetifi by the
Board of Statutory Auditors and by the Independarditors.

*kk

The Officer responsible for the preparation of cogte financial reports of SAES Getters S.p.A.ifiestthat, in accordance with the
second subsection of article 16i&; part IV, title Ill, second paragraph, sectiorbié; of Legislative Decree February 24, 1998, no.
58, the financial information included in the preisdocument corresponds to book of account and-keeking entries.

The Officer responsible for the preparation of amgtte financial reports
Michele Di Marco

*kk

SAES Group

A pioneer in the development of getter technoldigyy, SAE® Group is the world leader in a variety of sciemtifind industrial

applications where stringent vacuum conditions firadpure gases are required. In more than 70 yeafrsctivity, the Group’s
getter solutions have been supporting innovatiorthia information display and lamp industries, impbisticated high vacuum
systems and in vacuum thermal insulation, in tetdgies spanning from large vacuum power tubes tdatirized silicon-based
microelectronic and micromechanical devices. Theupr also holds a leading position in ultra-pure gadinement for the
semiconductor and other high-tech markets.

Starting in 2004, by leveraging the core competsndnh special metallurgy and in the materials sceenthe SAES Group has
expanded its business into the advanced materiakets in particular the market of shape memorypysd| a family of materials
characterized by super elasticity and by the propef assuming predefined forms when subjectec&d theatment. These special
alloys, which today are mainly applied in the bioiatisector, are also perfectly suited to the reation of actuator devices for the
industrial sector (domotics, white goods industgnsumer electronics and automotive sector).

More recently, SAES has expanded its business Wglageng a technological platform that integratesttgr materials in a
polymeric matrix. These products, initially deveddpfor OLED displays, are currently used in new aggtion sectors, among
which implantable medical devices and solid-statgydostics imaging. Among the new applications, theaaced food packaging
is a significantly strategic one, in which SAES aimsompete with an offering of new solutions foivecpackaging.

A total production capacity distributed in eleveacifities, a worldwide-based sale & service networkd amore than 1,100
employees allow the Group to combine multicultukéllssand expertise to form a truly global entegwi

SAES Group is headquartered in the Milan area yjtal

SAES Getters S.p.A. is listed on the Italian SEbahange Market, STAR segment, since 1986.

More information on the SAES Group are availabléhia websitevww.saesgetters.com
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Industrial Applications Business Unit

Security & Defense

Getters and metal dispensers for electronic vaalewnces

Electronic Devices

Getters for microelectronic, micromechanical sys¢mMEMS) and sensors

Healthcare Diagnostics

Getters for X-ray tubes used in image diagnostitesys

Thermal Insulation

Products for thermal insulation

Getters & Dispensers for Lamps

Getters and metal dispensers used in dischargeslangpfluorescent lamps

Systems for UH Vacuum

Pumps for vacuum systems

Sintered Components for Electron

Devices and Lasers

Cathodes and materials for thermal dissipationantebnic tubes and lasers

Systems for Gas Purification ar
Handling

Gas purifier systems for semiconductor industry atietr industries

Shape Memory Alloys (SMA) Business Unit

Nitinol for Medical Devices

Nitinol raw material and components for the bionsatisector

SMAs for Thermal and Electr

Mechanical Devices

Shape Memory Alloys actuator devices for the indalssector (domotics, white
goods industry, consumer electronics and automs#etor)

Solutions for Advanced Packaging

Solutions for Advanced Packaging | Advanced plastic films for the food packaging secto

Business Development Unit

Organic Electronics

| Materials and components for organic electroniggiegtions

Consolidated Net Sales by Business
Thousands of euro (except %)

Business 2017 2016 Total = |Exchange rate ?;Lii';f fifforence
difference (%) effect (%) %) effect (%)

Security & Defense 8,533 10,574 -19.3% -0.9% -18.4% 0.p%
Electronic Devices 19,453 8,63D 125.4% -2.5% 127.9% 0J0%
Healthcare Diagnostics 3,844 3,748 2.7% -1.2% 3.9% 0.0%
Getters & Dispensers for Lamps 5,656 7{791 -21.4% -L.4% -26.0% 0.09
Thermal Insulation 4,279 5,190 -17.6% -2.5Mb -15.1% 0.0%
Systems for UH Vacuum 8,297 8,73f -5.1% -1.5% -3.6% 0.0%
Sintered Components for Electronic Devices & Lasefs 6,800 6,789 0.2% -2.0%% 2.2% 0.0%
Systems for Gas Purification & Handling 84,87 61(617 36.8% -2.8Y 39.6% 0.096
Industrial Applications 141,147 113,076 24.8% -2.3% 27.1% 0.0¢%0
Nitinol for Medical Devices 66,294 62,6p1 5.8% -21% %9 0.0%
SMAs for Thermal & Electro Mechanical Devices 9,p78 ,953 7.09 -0.7% 7.7% 0.0po
Shape Memory Alloys 75,872 71,608 6.0% -1.9% 7.9% 0.0%
Solutions for Advanced Packaging 12,445 3,141 296.2% 006 -14.9% 311.1%
Business Development 1,614 1,211 33.39 -2.49 35.7% 0.0%
Total 231,078 189,031 22.2% -2.1% 19.1% 5.2%

Consolidated Net Sales by Geographic Location of UStomer

Thousands of euro

Geographic Area 2017 2016

ltaly 4,863 2,33p
European countries 40,984 32,584
North America 95,742 83,9114
Japan 5716 5,769
South Korea 12,099 11,648
China 50,13b 24,008
Rest of Asia 19,61 26,5p8
Rest of the World 1,959 2,218
Total 231,079 189,03[L
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Total revenues of the Group
Thousands of euro

2017 2016 Difference
Consolidated sales 231,078 189,031 42,047
50% sales of the joint venture Actuator Solutions ,539 9,321 4,217
49% sales of the joint venture SAES RIAL Vacuunl.S. 1,192 7 41p
33.79% sales of the joint venture Flexterra 10 0 10
Intercompany eliminations (766 (799 3
Other adjustments (113 58 @71
Total revenues of the Group 244,93p 198,384 46,955

Consolidated statement of profit or loss
Thousands of euro

2017 2016

Total net sales 231,074 189,03
Cost of sales (127,468 (103,911)
Gross profit 103,610 85,12p

R&D expensef (16,102%) (14,872)

Selling expensgs (16,37R) (15,612)

G&A expensep (31,150) (27,817)
Total operating expenses (63,624 (58,301)
Other income (expenses), net (6) (736
Operating income (loss) 39,98( 26,088
Interest and other financial income, net (662 (1,220
Income (loss) from equity method evalueted companie (2,468 (3,325
Foreign exchange gains (losses), net (1,162 53
Income (loss) before taxes 35,689 21,590
Income taxes (21,828 (7,561
Net income (loss) from continued operations 13,86( 14,029
Income (loss) from assets held for sale and discoat operations 0 0
Net income (loss) before minority interest 13,86( 14,029
Net income (loss) pertaining to minority interest 0 0
Net income (loss) pertaining to the Group 13,86( 14,029
Consolidated statement of other comprehensive incam
Thousands of euro

2017 2016

Net income (loss) for the period 13,86( 14,029
Exchange differences on translation of foreignrafiens (13,324 3,434
Exchange differences on equity method evalueteceoias (877 (188
Total exchange differences (14,201 3,24p
Equity transaction costs related to equity methealieated companies (7) 0
Total components that will be reclassified to thenpfit (loss) in the future (14,208 3,24¢%
Actuarial gain (loss) on defined benefit plans (42) (306
Income taxes 10 74
Actuarial gain (loss) on defined benefit plans, oftlaxes - SAES CGetters S.p.A. and its contradlethpaniey (31 (23R)
Actuarial gain (loss) on defined benefit plangjuity method evalueted companies 10) (©)]
Income taxes 2 1
Actuarial gain (loss) on defined benefit plans, oftiaxes - equity method evalueted companies (8) ) (2
Total components that will not be reclassified tohte profit (loss) in the future (39) (234
Other comprehensive income (loss), net of taxes (14,247 3,01
Total comprehensive income (loss), net of taxes (387 17,04
attributable to:
- Equity holders of the Parent Company (387 17,041
- Minority interests 0 0

16



SAES Group — Press Release

Consolidated statement of profit or loss by Busineslsnit

Thousands of eut

Industrial Applications Shape Memory Alloys Sol utigr;il:(:gﬁdg\anced Bus icnsfpf)r[;(eevzlggzem & TOTAL
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
Total net sales 141,149 113,07p 75,872 71,603 12,445 3,141 1614 1,211 028'1, 189,03
Cost of sales (71,371 (57,730) (43,96D) (42,343) (10,799) (2,834) 228 (1,004 (127,468) (103,911)
Gross profit (loss) 69,774 55,34 31,903 29,260 1,646 07 P85 07 103,610 85,120
Operating expenses and other income (expenses) 4T43,3 (24,155 (11,876) (12,016) (2,5%7) (5p0) (25,850) (63,630 (59,03Y)
Operating income (loss) 46,420 31,191 20,0p7 17,244 (H11 (213 (25,565 (22,139) 39,980 26,083
EBITDA
Thousands of euro
2017 2016
Operating income (loss) 39,980 26,083
Depreciation & Amortization (8,841) (8,598)
Write-offs (1,181 (139)
Other 13 (650
EBITDA 49,989 35,464
% on sales 21.6% 18.8%
Consolidated Income (Loss) per Share
Euro
2017 2016

Net income (loss) per ordinary sharg 0.6R30 0.6307
Net income (loss) per savings share) 0.4396 0.p473

*kk

Consolidated Statement of Financial Position

Thousands of euro

December 31,2017 December 31, 2016
Property, plant and equipment, net 49(492 53,402
Intangible assets 53,171 60,321L
Other non current assets 20,p51 30,650
Current assets 115,434 102,112
Total Assets 239,052 246,48b
Shareholders’ equity 122,141 134,778
Minority interest in consolidated subsidiari¢s 0 0
Total Shareholders' Equity 122,141 134,778
Non current liabilities 45,584 56,95p
Current liabilities 71,324 54,748
Total Liahilities and Shareholders’ Equity 239,052 24,485

17



Consolidated Net Financial Position
Thousands of euro
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December 31,2017  June 30,2017| December 31,2016
Cash on hands 13| 18 19
Cash equivalents 27,551 21,31 14,321
Cash and cash equivalents 27,564 21,3835 14,340
Related patrties financial assets 036 797 565
Other current financial assets 0 81 1
Current financial assets 934 878 566
Bank overdraft (12,254 (18,909) (6,841
Current portion of long term debt (10,478) (9,872) 238,
Other current financial liabilities (2,152) (1,327) ,4a0
Current financial liahilities (24,884) (29,804 (16,18)
Current net financial position 3,616 (7,591 (1,280)
Related parties non current financial assets 7,549 49 5,244
Long term debt, net of current portion (28,057) (93)p (35,916
Other non current financial liabilities (838) (1,0P9) (1,829
Non current liahilities (28,895 (34,601 (37,745%)
Non current net financial position (21,346 (26,05%) 32,496
Net financial position (17,730 (33,643) (33,77p)
Consolidated Cash FHows Statement
Thousands of euro
2017 2016
Net income (loss) from continued operations 13,860 14,02P
Current income taxes 13,149 8,158
Change in deferred income taxes 8,683 (598
Depreciation, amortization and write down of nomrent assets 10,092 8,136
Net loss (gain) on disposal of assets (82) 11
Interests and other financial income, net 3,130 4,545
Other non-monetary costs 4,779 1,936
53,537 36,81y
Change in operating assets and liabilities (2,161 (9,205
Payments of termination indemnities and similaigeilons (455 az1)
Financial income received, net of payment of indése (443 (280)
Payment of income taxes (12,616 (8,510
Net cash provided by (used by) operating activities 37,862 18,69p
Purchase of tangible and intangible assets, netazfeeds from sales (7,546) (8,460)
Consideration for the acquisition of minority ingsts in controlled subsidiarigs
0 (249
Acquisition of controlled subsidiaries, net of castyuired D (5,82%)
Adjustment on price paid for the acquisition of efeolding in subsidiaries 1B4 0
Consideration for the acquisition of joint venturelsares 0D (9,430)
Price paid for the acquisition of businesses (364 (254,
Capital injection into joint ventures (1,000 (1,000
Cash flows provided by (used by) investing activitis (8,776 (25,618)
Proceeds fromdebts, net of repayments 1,891 9,010
Financing receivables fromrelated parties (2,175 (3,490
Dividends paid (12,250 (8,503)
Interests and other expenses paid on loans (980 (775,
Other financial liabilities/assets 21 (116
Cash flows provided by (used by) financing activigs (13,493 (3,873)
Effect of exchange rate differences (2,278 752
Increase (decrease) in cash and cash equivalents 13,315 (10,044)
Cash and cash equivalents at the beginning ofé¢hieg 13,997 24,041
Cash and cash equivalents at the end of the period 27,312 13,99y

*%k%
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Restatement of 2016 income statement figures
Thousands of euro

2016
2016 Restatement
restated
Total net sales 189,031 189,031
Cost of sales (103,911 (103,911)
Gross profit 85,12( e 85,120
R&D expensep (14,799) (7B) (14,872)
Selling expensgs (15,61P) (15,612)
G&A expensep (27,817) (27,81)7)
Total operating expenses (58,228 (73 (58,301)
Other income (expenses), net (736 (736
Operating income (loss) 26,156 (73 26,0888
Interest and other financial income, net (1,220) )2
Income (loss) from equity method evalueted companie (3,325 (3,329)
Foreigh exchange gains (losses), net 52 52
Income (loss) before taxes 21,663 (73 21,590
Income taxes (7,581 2( (7,561)
Net income (loss) from continued operations 14,082 K13 14,029
Income (loss) fromassets held for sale and discoat 0 0
operations
Net income (loss) before minority interest 14,082 G] 14,029
Net income (loss) pertaining to minority interest 0 0
Net income (loss) pertaining to the Group 14,082 (5B) 14,029
R 1t of 2016 income figures
Thousands of euro
Industrial Appiications Shape Memory Alloys Solutons for AdncedPackaging | 2!5"°9® Dovelomment & Corporate TOTAL
2016 R&??;aclleaz‘:.m rezs(iilZd 2016 R;?;acl\eaz‘:.w rezs(iileed 2016 R&efséfict;fs":"' rezsoéleed 2016 Rgsrgzt:s":.m reZSOI;IZd 2016 R;?;ﬁcllea'::.ﬂ' rezs(i;l(;d
Total netsales 113,07 113,076 71,693 71,6p3 0 3,141 3,141 44352 (3|141) 2111, 189,03 189,0:
Cost of sales (57,730 (57,73Q) (42,34B) (42,343) 0 (2,434) (2,834 2,83 (1,009) (103,9111) 0 (103,901
Gross profit (loss) 55,34 55,34p 29,240 0 29,260 0 07 07 @EM (B07) 207 8_1‘?,120 0 85,12
Operating expenses and other income (expensegs) 5%34,1 (24,155 (12‘01@ (12‘0£) 0 (5%0) (5p0) (22‘193) 447 2,348) (58‘964) (73) (59,037)
Operating income (loss) 31,100 o 31,191 17,444 0 17.b44 0 21 (213 (22,279) 140 (22,139) 26,156 ¥3) 26
*k%
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Actuator Solutions - SAES Group interest (50%)
Thousands of euro

SAES Group

— Press Release

Statement of financial position December 31, December 31,
2017 2016
Non current assets 5,491 5,148
Current assets 1,904 1,931
Total Assets 7,399 7,074
Non current liabilities 4,987 4,248
Current liabilities 3,409 3,011
Total Liahilities 8,391 7,25
Capital Stock, Reserves and Retained Earnings 815 76/13,3
Net income (loss) for the period (2,047) (3,373)
Other comprehensive income (loss) for the peripd 240 (188
Total Equity (992 (185
Statement of profit or loss 2017 2016
Total net sales 13,539 9,321L
Cost of sales (12,234 (10,159)
Gross profit 1,304 (838
Total operating expenses (2,6P1) (2,673)
Other income (expenses), net (4) 64
Operating income (1,391 (3,447,
Interest and other financial income, net (354) (L55)
Foreign exchange gains (losses), net 230) 122
Income taxes (72) 1074
Net income (loss) (2,047 (3,373
Exchange differences 240 (188
Totale comprehensive income (loss) for the period 807 (3,561
SAES RIAL Vacuum S.r.l. - SAES Group interest (49%)
Thousands of euro
Statement of financial position December 31| December 31,
2017 2016
Non current assets 145 15(
Current assets 731 518
Total Assets 876 669
Non current liabilities 150 144
Current liabilities 494 434
Total Liahilities 644 584
Capital Stock, Reserves and Retained Earnings 82 221
Net income (loss) for the period 158 (AB7)
Other comprehensive income (loss) for the periqd (8) (2)
Total Equity 232 82
Statement of profit or loss 2017 2016
Total net sales 1,197 77
Cost of sales (905 (746
Gross profit 287 27
Total operating expenses (169 (134
Other income (expenses), net 51 24)
Operating income (loss) 169 (131
Interests and other financial income, net 10) @
Foreign exchange gains (losses), net 0 0
Income taxes (1) 1
Net income (loss) 158 (137
Actuarial gain (loss) on defined benefit plans, off ® @
taxes
Totale comprehensive income (loss) for the perioq 05 (139

20



Flexterra - SAES Groupinterest (33.79%)
Thousands of euro

SAES Group — Press Release

Statement of financial position December 31,) December 31,
2017 2016
Non current assets 4,614 5,755
Current assets 1,206 2,309
Total Assets 5,822 8,064
Non current liabilities 0 0
Current liabilities 154 Qg
Total Liabilities 154 0
Capital Stock, Reserves and Retained Earnings 8,064 ,064 8
Reserve for stock options plan 114 0
Net income (loss) for the period (1,6p6) 0
Other comprehensive income (loss) for the peripd 4)(88 0]
Total Equity 5,668 8,064
Statement of profit or loss 2017
Total net sales 10,
Cost of sales (1)
Gross profit 9
Total operating expenses (1,664)
Other income (expenses), net 50)
Operating income (loss) (1,708)
Interests and other financial income, net 2
Foreign exchange gains (losses), net 31
Income taxes 46
Netincome (loss) (1,626
Actuarial gain (loss) on defined benefit plans, het (884
of taxes
Totale comprehensive income (loss) for the period 210
Total statement of profit or loss of the Group
Thousands of euro | 2017
_ I Imercoy _
Consolidated 50% Actuator | eliminations & RIAL Vacuum eliminations & 33.79% eliminations & Total profit or
profit or loss Solutions other sl other FHexterra other loss of the Grou|
adjustments o adjustments adjustments
Total net sales 231,074 13,538 82 1,192 (G0 Lo 244,939
Cost of sales (127,468 (12,234) 849 (905) pp 1) (139,729)
Gross profit 103,61 1,304 P 287 q 9 105,2[10
Total operating expenses (63,624] (2,691) (169) (1,664) (68,148)
Other income (expenses), net (6) )| 5] (50] (€
Operating income (loss) 39,98 (1,391)) 1609 a (1,705) 37,053
Interest and other financial income, net (662) (B54) 10)(( 2 (1,024]
Income (loss) from equity method evalueted comganig (2,468 1,00p| (158) 1,6] 0
Foreign exchange gains (losses), net (1{162) 230) 0 31 (1,361,
Income (loss) before taxes 35,684 (1,975) 1,00 149 (154) (1,672) 1,676 34)668
Income taxes (21,828 (72] (¢ 46 (21,85p)
Netincome (loss) from continued operations 13,8 ™7 1,00 15 15 (1,62B) 1,6p 12,813
Income (loss) from assets held for sale and discoad o o
operations
Netincome (loss) before minority interest 13,840 @47 1,00 15 15 (1,62p) 1,6 12,813
Net income (loss) pertaining to minority interest 0f 0|
Net income (loss) pertaining to the Group 13,84 (240) 1,009 15 (158 (1,626) 1,6Pp 12,413
*kk
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Statement of profit or loss - SAES Getters S.p.A.
Thousands of euro

2017 2016
Total net sales 52,687 44,509
Cost of sales (29,371 (23,442)
Gross profit 23,314 21,066
R&D expenses (9,219) (8,047)
Selling expensdgs (6,20pP) (5,543)
G&A expensep (20,912) (17,057)
Total operating expenses (36,330 (30,687)
Other income (expenses), net 4,49( 4,938
Operating income (loss) (8,525 (4,688
Interest and other financial income, net 16,509 11,02p
Foreigh exchange gains (losses), net (212 (170
Income (loss) before taxes 7,772 6,16%
Income taxes (10,751 ©
Net income (loss) from continued operations (2,979 6,164
Income (loss) fromassets held for sale and disicoatl operations 0 0
Net income (loss) (2,979 6,164
Statement of other comprehensive income - SAES Gets S.p.A.
Thousands of euro
2017 2016
Profit for the period (2,979 6,164
Actuarial gain (loss) on defined benefit plans (74) (302
Income taxes 18 73
Actuarial gain (loss) on defined benefit planst, ofetaxes (56) (230
Total components that will not be reclassified tohe profit (loss) in subsequent periods (56) (23D)
Other comprehensive income (loss), net of taxes (56) (230
Total comprehensive income (loss), net of taxes (3,035 5,934
Statement of Financial Position - SAES Getters SAu.
Thousands of euro
December 31,2017 December 31, 2016
Property, plant and equipment, net 29)532 30,727
Intangible assets 395 344
Other non current assets 64,p43 75311
Current assets 42,721 33,90/
Total Assets 136,891 140,28P
Shareholders' Equity 60,209 75,494
Non current liabilities 29,343 34,790
Current liabilities 47,338 30,006
Total Liabilities and Shareholders’ Equity 136,891 14,289
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Statement of Cash Flows - SAES Getters S.p.A.
Thousands of euro

2017 2016

Net income from continuing operations (2,979 6,164
Current income taxes 769 15(
Change in deferred income taxes 9,987 (149
Depreciation, amortization and write down of nomrent assets 5,01 4,207
Net loss (gain) on disposal of property, plant agdipment (40) 10
Income (expenses) frominvestments (17,935 (11,663)
Interest and other financial income, net 738 641
Other non-monetary costs 3,421 669

(1,022 29
Change in operating assets and liabilities 1,336 1,867
Payments of termination indemnities and similaigsilons (257 (121
Financial income received, net of interests paid H17 (117
(Payment) receipt of income taxes (768 (650
Net cash provided by (used by) operating activities (885 1,007
Purchase of property, plant and equipment, netadgeds from sales

(3,595 (4,384
Purchase of intangible assets (243 (202
Dividends received, net of witholding taxes 21/813 ,404
Other (3,574 (8,382
Cash flows provided by (used by) investing activiéis 14,401 8,436
Proceeds from debts, net of repayments 6,489 (2,634
Interests paid (566 (523
Dividends paid (12,250 (8,502)
Cash flows provided by (used by) financing activigs (6,328 (11,659)
Increase (decrease) in cash and cash equivalents 91 (2,216
Cash and cash equivalents at the beginning oféhieg 1,183 3,400
Cash and cash equivalents - sub-total 8,372 1,188
Change in cash and cash equivalents - merger effect 0 6
Cash and cash equivalents at the end of the period 2 1,189
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